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COPERS Asset Distribution (Continued)

June 30, 2026 March 31, 2026

Market Value Weight Net New Inv. Inv. Return Market Value Weight
Growth $2,246,923,140 50.75% $9,282,913 $228,257,369 $2,009,382,858 48.39%

US Equity $1,000,218,754 22.59% $(217,087) $133,653,184 $866,782,658 20.87%
SSIM Russell 3000 Index 1,000,153,688 22.59% 0 133,654,253 866,499,435 20.87%
Robeco Large Cap Value 41,234 0.00% (45,875) (3,146) 90,255 0.00%
Eagle Small Cap Equity 12,441 0.00% (51,735) 1,650 62,526 0.00%
CRM Small Cap Value 11,391 0.00% (119,477) 426 130,442 0.00%

Developed Market Equity $471,939,530 10.66% $0 $32,618,967 $439,320,563 10.58%
Baillie Gifford ACWI ex-U.S. 197,641,096 4.46% 0 23,891,698 173,749,398 4.18%
SSIM RAFI Low Vol Fact. Dev. ex-U.S. 113,624,908 2.57% 0 (314,854) 113,939,762 2.74%
First Eagle International Value 125,772,705 2.84% 0 5,092,054 120,680,651 2.91%
Driehaus International Small Cap Growth 34,900,821 0.79% 0 3,950,068 30,950,752 0.75%

Emerging Market Equity $420,903,129 9.51% $0 $53,517,706 $367,385,423 8.85%
GQG Emerging Markets Equity 164,882,133 3.72% 0 3,892,826 160,989,307 3.88%
LSV Emerging Markets Value 256,020,997 5.78% 0 49,624,880 206,396,117 4.97%

Private Equity $353,861,727 7.99% $9,500,000 $8,467,513 $335,894,214 8.09%
Neuberger Berman Sonoran Tranche A 62,186,668 1.40% (8,000,000) (2,709,531) 72,896,199 1.76%
Neuberger Berman Sonoran Tranche E 150,148,484 3.39% 12,500,000 8,727,095 128,921,389 3.10%
Neuberger Berman Sonoran Tranche B 122,375,228 2.76% (2,500,000) (2,386,084) 127,261,312 3.06%
Neuberger Berman Sonoran Tranche G 19,151,347 0.43% 7,500,000 4,836,033 6,815,314 0.16%

Income $610,804,647 13.80% $(4,149,779) $15,637,698 $599,316,727 14.43%

High Yield Bonds $190,010,204 4.29% $(121,516) $4,154,759 $185,976,961 4.48%
Brigade Traditional High Yield 100,699,757 2.27% 0 2,262,720 98,437,037 2.37%
Polen Capital Management 89,310,447 2.02% (121,516) 1,892,039 87,539,924 2.11%

Bank Loans $117,501,584 2.65% $(63,715) $2,222,066 $115,343,234 2.78%
Pacific Asset Management 117,501,584 2.65% (63,715) 2,222,066 115,343,234 2.78%

Emerging Market Bonds $103,525,475 2.34% $0 $6,148,289 $97,377,186 2.35%
MetLife EM Debt Collective Trust 103,525,475 2.34% 0 6,148,289 97,377,186 2.35%

Private Debt $199,767,383 4.51% $(3,964,547) $3,112,584 $200,619,346 4.83%
Ares Pathfinder Core Fund 101,182,148 2.29% (2,007,921) 1,928,034 101,262,035 2.44%
PIMCO Private Income Fund 98,585,235 2.23% (1,956,626) 1,184,550 99,357,311 2.39%

Inflation Hedging $1,026,736,632 23.19% $(12,291,119) $35,944,755 $1,003,082,997 24.16%

TIPS $243,155,198 5.49% $0 $2,099,409 $241,055,789 5.81%
SSIM U.S. TIPS Index 243,155,198 5.49% 0 2,099,409 241,055,789 5.81%

Real Estate $527,132,033 11.91% $(7,791,119) $24,097,679 $510,825,474 12.30%

Core Real Estate $213,773,958 4.83% $(6,659,773) $2,564,131 $217,869,600 5.25%
JP Morgan Strategic Property Fund 46,676,230 1.05% (4,883,752) 733,047 50,826,935 1.22%
MS Prime Property Fund 80,586,210 1.82% (973,966) 1,032,731 80,527,445 1.94%
Real Term Logicstics 36,494,380 0.82% (209,117) 188,277 36,515,220 0.88%
Carlyle Property Investors 50,017,137 1.13% (592,938) 610,076 50,000,000 1.20%

Non-Core Real Estate $313,358,075 7.08% $(1,131,346) $21,533,548 $292,955,874 7.06%
Adler Real Estate V 16,770,711 0.38% 1,265,822 147,072 15,357,817 0.37%
American Landmark III 28,983,937 0.65% (121,849) 229,072 28,876,714 0.70%
American Landmark IV 18,156,106 0.41% 300,000 523,080 17,333,026 0.42%
Ascentris Value Add III 5,139,121 0.12% 5,499 (1,624,478) 6,758,100 0.16%
Ascentris Value Add III - B 3,469,671 0.08% 5,136 61,878 3,402,657 0.08%
Focus SH Fund 20,103,545 0.45% 0 5,138,926 14,964,619 0.36%
Focus Senior Housing Fund III -305,138 (0.01%) 1,663,201 (1,968,339) - -
Focus Fund II 36,327,101 0.82% (4,125,319) 16,283,690 24,168,730 0.58%
Hammes Partners III 20,013,149 0.45% 927,372 278,997 18,806,779 0.45%
Hammes Partners IV 7,548,662 0.17% 1,837,413 (41,459) 5,752,708 0.14%
Northwood Real Estate Partners V 31,593,556 0.71% (201,421) 1,345,324 30,449,653 0.73%
Northwood Real Estate Partners IV 27,173,354 0.61% (57,109) 388,037 26,842,426 0.65%
Pan Asia Core Plus Real Estate Fund 23,025,929 0.52% (1,946,802) (254,854) 25,227,585 0.61%
Real Estate Capital Asia Partners III LP 5,090,704 0.11% 0 (83,406) 5,174,110 0.12%
Real Estate Capital Asia Partners IV LP 7,650,304 0.17% 0 (122,516) 7,772,820 0.19%
Real Estate Capital Partners V 14,481,586 0.33% 0 955,991 13,525,596 0.33%
Wheelock Real Estate Fund 11,634,790 0.26% (179,841) (55,415) 11,870,046 0.29%
Wheelock Street Partners 2,526,038 0.06% (152,381) (16,713) 2,695,132 0.06%
Wheelock Street Partners II 3,978,753 0.09% 0 9,349 3,969,404 0.10%
Wheelock Street Partners V 8,987,263 0.20% 0 100,858 8,886,405 0.21%
Wheelock Street Partners VI 21,008,931 0.47% (270,744) 158,128 21,121,547 0.51%

Natural Resources $91,074,377 2.06% $0 $6,692,065 $84,382,312 2.03%
Neuberger Berman Tranche C 90,829,862 2.05% 0 6,796,279 84,033,583 2.02%
Neuberger Berman Tranche H 244,515 0.01% 0 (104,214) 348,729 0.01%

Infrastructure $165,375,025 3.74% $(4,500,000) $3,055,602 $166,819,423 4.02%
Neuberger Berman Tranche D 90,274,116 2.04% (1,500,000) 87,876 91,686,240 2.21%
Neuberger Berman Tranche F 65,161,127 1.47% (4,000,000) 1,355,482 67,805,645 1.63%

June 30, 2026 March 31, 2026

Market Value Weight Net New Inv. Inv. Return Market Value Weight
Growth $2,246,923,140 50.75% $9,282,913 $228,257,369 $2,009,382,858 48.39%

US Equity $1,000,218,754 22.59% $(217,087) $133,653,184 $866,782,658 20.87%
SSIM Russell 3000 Index 1,000,153,688 22.59% 0 133,654,253 866,499,435 20.87%
Robeco Large Cap Value 41,234 0.00% (45,875) (3,146) 90,255 0.00%
Eagle Small Cap Equity 12,441 0.00% (51,735) 1,650 62,526 0.00%
CRM Small Cap Value 11,391 0.00% (119,477) 426 130,442 0.00%

Developed Market Equity $471,939,530 10.66% $0 $32,618,967 $439,320,563 10.58%
Baillie Gifford ACWI ex-U.S. 197,641,096 4.46% 0 23,891,698 173,749,398 4.18%
SSIM RAFI Low Vol Fact. Dev. ex-U.S. 113,624,908 2.57% 0 (314,854) 113,939,762 2.74%
First Eagle International Value 125,772,705 2.84% 0 5,092,054 120,680,651 2.91%
Driehaus International Small Cap Growth 34,900,821 0.79% 0 3,950,068 30,950,752 0.75%

Emerging Market Equity $420,903,129 9.51% $0 $53,517,706 $367,385,423 8.85%
GQG Emerging Markets Equity 164,882,133 3.72% 0 3,892,826 160,989,307 3.88%
LSV Emerging Markets Value 256,020,997 5.78% 0 49,624,880 206,396,117 4.97%

Private Equity $353,861,727 7.99% $9,500,000 $8,467,513 $335,894,214 8.09%
Neuberger Berman Sonoran Tranche A 62,186,668 1.40% (8,000,000) (2,709,531) 72,896,199 1.76%
Neuberger Berman Sonoran Tranche E 150,148,484 3.39% 12,500,000 8,727,095 128,921,389 3.10%
Neuberger Berman Sonoran Tranche B 122,375,228 2.76% (2,500,000) (2,386,084) 127,261,312 3.06%
Neuberger Berman Sonoran Tranche G 19,151,347 0.43% 7,500,000 4,836,033 6,815,314 0.16%

Income $610,804,647 13.80% $(4,149,779) $15,637,698 $599,316,727 14.43%

High Yield Bonds $190,010,204 4.29% $(121,516) $4,154,759 $185,976,961 4.48%
Brigade Traditional High Yield 100,699,757 2.27% 0 2,262,720 98,437,037 2.37%
Polen Capital Management 89,310,447 2.02% (121,516) 1,892,039 87,539,924 2.11%

Bank Loans $117,501,584 2.65% $(63,715) $2,222,066 $115,343,234 2.78%
Pacific Asset Management 117,501,584 2.65% (63,715) 2,222,066 115,343,234 2.78%

Emerging Market Bonds $103,525,475 2.34% $0 $6,148,289 $97,377,186 2.35%
MetLife EM Debt Collective Trust 103,525,475 2.34% 0 6,148,289 97,377,186 2.35%

Private Debt $199,767,383 4.51% $(3,964,547) $3,112,584 $200,619,346 4.83%
Ares Pathfinder Core Fund 101,182,148 2.29% (2,007,921) 1,928,034 101,262,035 2.44%
PIMCO Private Income Fund 98,585,235 2.23% (1,956,626) 1,184,550 99,357,311 2.39%

Inflation Hedging $1,026,736,632 23.19% $(12,291,119) $35,944,755 $1,003,082,997 24.16%

TIPS $243,155,198 5.49% $0 $2,099,409 $241,055,789 5.81%
SSIM U.S. TIPS Index 243,155,198 5.49% 0 2,099,409 241,055,789 5.81%

Real Estate $527,132,033 11.91% $(7,791,119) $24,097,679 $510,825,474 12.30%

Core Real Estate $213,773,958 4.83% $(6,659,773) $2,564,131 $217,869,600 5.25%
JP Morgan Strategic Property Fund 46,676,230 1.05% (4,883,752) 733,047 50,826,935 1.22%
MS Prime Property Fund 80,586,210 1.82% (973,966) 1,032,731 80,527,445 1.94%
Real Term Logicstics 36,494,380 0.82% (209,117) 188,277 36,515,220 0.88%
Carlyle Property Investors 50,017,137 1.13% (592,938) 610,076 50,000,000 1.20%

Non-Core Real Estate $313,358,075 7.08% $(1,131,346) $21,533,548 $292,955,874 7.06%
Adler Real Estate V 16,770,711 0.38% 1,265,822 147,072 15,357,817 0.37%
American Landmark III 28,983,937 0.65% (121,849) 229,072 28,876,714 0.70%
American Landmark IV 18,156,106 0.41% 300,000 523,080 17,333,026 0.42%
Ascentris Value Add III 5,139,121 0.12% 5,499 (1,624,478) 6,758,100 0.16%
Ascentris Value Add III - B 3,469,671 0.08% 5,136 61,878 3,402,657 0.08%
Focus SH Fund 20,103,545 0.45% 0 5,138,926 14,964,619 0.36%
Focus Senior Housing Fund III -305,138 (0.01%) 1,663,201 (1,968,339) - -
Focus Fund II 36,327,101 0.82% (4,125,319) 16,283,690 24,168,730 0.58%
Hammes Partners III 20,013,149 0.45% 927,372 278,997 18,806,779 0.45%
Hammes Partners IV 7,548,662 0.17% 1,837,413 (41,459) 5,752,708 0.14%
Northwood Real Estate Partners V 31,593,556 0.71% (201,421) 1,345,324 30,449,653 0.73%
Northwood Real Estate Partners IV 27,173,354 0.61% (57,109) 388,037 26,842,426 0.65%
Pan Asia Core Plus Real Estate Fund 23,025,929 0.52% (1,946,802) (254,854) 25,227,585 0.61%
Real Estate Capital Asia Partners III LP 5,090,704 0.11% 0 (83,406) 5,174,110 0.12%
Real Estate Capital Asia Partners IV LP 7,650,304 0.17% 0 (122,516) 7,772,820 0.19%
Real Estate Capital Partners V 14,481,586 0.33% 0 955,991 13,525,596 0.33%
Wheelock Real Estate Fund 11,634,790 0.26% (179,841) (55,415) 11,870,046 0.29%
Wheelock Street Partners 2,526,038 0.06% (152,381) (16,713) 2,695,132 0.06%
Wheelock Street Partners II 3,978,753 0.09% 0 9,349 3,969,404 0.10%
Wheelock Street Partners V 8,987,263 0.20% 0 100,858 8,886,405 0.21%
Wheelock Street Partners VI 21,008,931 0.47% (270,744) 158,128 21,121,547 0.51%

Natural Resources $91,074,377 2.06% $0 $6,692,065 $84,382,312 2.03%
Neuberger Berman Tranche C 90,829,862 2.05% 0 6,796,279 84,033,583 2.02%
Neuberger Berman Tranche H 244,515 0.01% 0 (104,214) 348,729 0.01%

Infrastructure $165,375,025 3.74% $(4,500,000) $3,055,602 $166,819,423 4.02%
Neuberger Berman Tranche D 90,274,116 2.04% (1,500,000) 87,876 91,686,240 2.21%
Neuberger Berman Tranche F 65,161,127 1.47% (4,000,000) 1,355,482 67,805,645 1.63%

June 30, 2026 March 31, 2026

Market Value Weight Net New Inv. Inv. Return Market Value Weight
Neuberger Berman Tranche I 9,939,782 0.22% 1,000,000 1,612,244 7,327,538 0.18%

Crisis Risk Offset $543,109,116 12.27% $(2,310,689) $4,853,046 $540,566,760 13.02%

Short Duration Bonds $265,011,139 5.99% $(419,980) $1,549,186 $263,881,933 6.36%
SSIM US 1-3 Year Gov/Cred Index 148,782,789 3.36% 0 708,980 148,073,809 3.57%
Longfellow Short Duration 116,228,349 2.63% (51,750) 838,894 115,441,205 2.78%
Western Assets Short Duration 1 0.00% (368,230) 1,313 366,918 0.01%

Risk Mitigating Strategies $185,921,336 4.20% $(109,974) $2,542,293 $183,489,017 4.42%
One River Dynamic Convexity 37,268,004 0.84% 0 (485,038) 37,753,042 0.91%
36 South Kohinoor Series Cayman 42,708,120 0.96% 0 (1,652,219) 44,360,339 1.07%
BH-DG Systematic Trading 48,494,961 1.10% 0 2,509,728 45,985,233 1.11%
Crabel Fund, L.P. - Class H 57,450,251 1.30% (109,974) 2,169,822 55,390,403 1.33%

Cash Equivalents $92,176,641 2.08% $(1,780,735) $761,566 $93,195,810 2.24%
Dreyfus Government 92,176,641 2.08% (1,780,735) 761,566 93,195,810 2.24%

Total Fund $4,427,573,535 100.0% $(9,468,674) $284,692,867 $4,152,349,342 100.0%
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