
Option Selected **

Amount of Monthly Benefit * Life Opt. 1 Opt. 2 Opt. 3 Opt. 4 Opt. 4A

$1 - 500 17 - 1 - - -

501 - 1,000 79 - 1 1 - -

1,001 - 1,500 46 - 3 - - -

1,501 - 2,000 19 - 8 2 - 1

2,001 - 2,500 13 - 8 - - -

2,501 - 3,000 8 - 10 1 - 2

3,001 - 3,500 13 1 11 - 1 -

3,501 - 4,000 6 - 2 1 2 3

4,001 - 4,500 2 2 5 - - 2

4,501 - 5,000 - 1 1 - - -

Over 5,000 1 - 1 1 - -

Totals 204 4 51 6 3 8

- 139 -

Retired Members by Type of Benefit
June 30, 2023

Amount of Monthly Benefit * Opt. 4B Opt. 4C*** Opt. 9

PLSO 

1 YR.***

PLSO 

2 YR.***

PLSO 

3 YR.***

$1 - 500 - - 3 - - -

501 - 1,000 2 1 8 - 1 1

1,001 - 1,500 1 4 18 2 - 7

1,501 - 2,000 2 2 50 1 1 9

2,001 - 2,500 2 1 78 11 2 14

2,501 - 3,000 4 2 68 6 6 33

3,001 - 3,500 1 - 74 9 6 34

3,501 - 4,000 3 - 54 9 9 22

4,001 - 4,500 2 - 42 5 7 17

4,501 - 5,000 - - 26 5 1 12

Over 5,000 - - 78 9 9 22

Totals 17 10 499 57 42 171

* Excluding Cost-of-Living Adjustment

** Option Selected: 

Life – return of contributions;

Opt. 1 – return of member’s annuity;

Opt. 2 – 100.0 percent survivorship;

Opt. 3 – 50.0 percent / 50.0 percent dual survivorship;

Opt. 4 – 75.0 percent survivorship;

Opt. 4A – 50.0 percent survivorship;

Opt. 4B – years certain and life; 

Opt. 4C – Social Security leveling;

Opt. 9 – maximum benefit with pop-down provision;

PLSO – Partial-Lump-Sum Option.

*** Included in other options.
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