
83A n n u a l  C o m p r e h e n s i v e  F i n a n c i a l  R e p o r t  2 0 2 3

Financial Section

                                                                              				                SCHEDULE OF FIDUCIARY NET  		            POSITION BY SYSTEM 
						                                as of June 30, 2023
					                   	(Expressed in Thousands)
																	               
				    Teachers’	 Employees’								      
				    Retirement	 Retirement	 State Police	 Judges’	 Law Enforcement					   
				    and Pension	 and Pension	 Retirement	 Retirement	 Officers’ Pension			   Combined			    
				    Systems	 Systems	 System	 System	 System	 Subtotal	 Eliminations*	 Total
ASSETS
Cash & cash equivalents (note 3) 	 $ 823,956 	 $ 461,229 	 $ 41,065 	 $ 16,136 	 $ 30,983 	 $ 1,373,369 	 $                    - 	 $ 1,373,369

Receivables:
	 Contributions:
		  Employers 	 17,648 	 50,592 	 5,006 	 527 	 3,740 	 77,513 	 - 	 77,513
		  Members 	 300 	 9,662 	 420 	 5 	 307 	 10,694 	 - 	 10,694
		  Accrued investment income 	 118,789 	 65,327 	 5,571 	 1,757 	 4,227 	 195,671 	 - 	 195,671
		  Investment sales proceeds 	 262,829 	 144,539 	 12,327 	 3,887 	 9,352 	 432,934 	 - 	 432,934
		  Due from other systems 	 82,539 	 50,790 	 345 	 - 	 11,042 	 144,716 	 (144,716) 	 -
			   Total receivables 	 482,105 	 320,910 	 23,669 	 6,176 	 28,668 	 861,528 	 (144,716) 	 716,812

Investments, at fair value (Notes 2 & 3)
	 U.S. Government obligations 	 3,790,449 	 2,080,389 	 177,446 	 55,918 	 134,468 	 6,238,670 	 - 	 6,238,670
	 Domestic corporate obligations 	 2,225,610 	 1,221,527 	 104,189 	 32,833 	 78,954 	 3,663,113 	 - 	 3,663,113
	 International obligations 	 963,442 	 528,785 	 45,102 	 14,213 	 34,179 	 1,585,721 	 - 	 1,585,721
	 Domestic stocks 	 6,300,597 	 3,458,083 	 294,957 	 92,948 	 223,516 	 10,370,101 	 - 	 10,370,101
	 International stocks 	 5,807,242 	 3,187,306 	 271,860 	 85,670 	 206,014 	 9,558,092 	 - 	 9,558,092
	 Mortgages & mortgage related securities 	 1,006,599 	 552,472 	 47,123 	 14,850 	 35,710 	 1,656,754 	 - 	 1,656,754
	 Alternative investments 	 18,684,857 	 10,255,186 	 874,711 	 275,642 	 662,856 	 30,753,252 	 - 	 30,753,252
	 Collateral for loaned securities 	 3,452,497 	 1,898,656 	 161,923 	 51,062 	 122,844 	 5,686,982 	 - 	 5,686,982
		  Total investments	 42,231,293 	 23,182,404 	 1,977,311 	 623,136 	 1,498,541 	 69,512,685 	 - 	 69,512,685
	 Total assets 		  43,537,354 	 23,964,543 	 2,042,045 	 645,448 	 1,558,192 	 71,747,582 	 (144,716) 	 71,602,866

LIABILITIES
Accounts payable & accrued expenses 	 33,444 	 20,930 	 1,620 	 734	 1,069 	 57,797 	 - 	 57,797
Investment commitments payable 	 585,909 	 322,213 	 27,479 	 8,666 	 20,847 	 965,114 	 - 	 965,114
Obligation for collateral for loaned securities 	 3,452,497 	 1,898,656 	 161,923 	 51,062 	 122,844 	 5,686,982 	 - 	 5,686,982
Due to other systems 		  44,273 	 100,389 	 (25) 	 79 	 - 	 144,716 	 (144,716) 	 -
	 Total liabilities 	 4,116,123 	 2,342,188 	 190,997 	 60,541	 144,760 	 6,854,609 	 (144,716) 	 6,709,893

Net position restricted for pensions 	 $ 39,421,231 	 $ 21,622,355 	 $ 1,851,048 	 $ 584,907 	 $ 1,413,432 	 $ 64,892,973 	 $                   - 	 $ 64,892,973

* Intersystem due from/to have been eliminated in the financial statements
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