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Annual Comprehensive Financial Report – 12/31/2025 Local Police and Fire Retirement System

Arkansas Local Police and Fire Retirement System
Statements of Fiduciary Net Position
December 31, 2025 and 2024

Cost-Sharing

Multiple-Employer

Agent

Multiple-Employer Total

ASSETS

Cash and Cash Equivalents 222,263,534$ 20,999,871$ 243,263,405$

Receivables

Contributions receivable 9,692,796 915,793 10,608,589

Interest receivable 422,885 39,955 462,840

Leases receivable 434,942 41,094 476,036

Total Receivables 10,550,623 996,842 11,547,465

Prepaid Expenses 242,701 22,931 265,632

Investments, at Fair Value

Equity securities – U.S. companies 700,471,762 66,181,863 766,653,625

Equity securities – international companies 56,268,436 5,316,346 61,584,782

Mutual funds 1,957,655,015 184,962,856 2,142,617,871

U.S. Treasury securities 99,511,282 9,402,009 108,913,291

Corporate bonds 10,068,614 951,301 11,019,915

Mortgage-backed securities 110,720,111 10,461,040 121,181,151

Alternative investments 558,150,475 52,735,086 610,885,561

Real estate investment trusts 4,497,208 424,904 4,922,112

Total Investments, at Fair Value 3,497,342,903 330,435,405 3,827,778,308

Property and equipment, net of

accumulated depreciation 2,367,932 223,727 2,591,659

Other assets 119,825 11,321 131,146

Total Assets 3,732,887,518 352,690,097 4,085,577,615

LIABILITIES

Accounts payable and accrued expenses 1,545,069 145,981 1,691,050

Refunds payable 156,450 14,782 171,232

Due to Pension Review Board 409,543 38,694 448,237

Total Liabilities 2,111,062 199,457 2,310,519

Deferred Inflows of Resources

Deferred amounts for leases 418,117 39,504 457,621

Net Position Restricted for Pensions 3,730,358,339$ 352,451,136$ 4,082,809,475$

2025

Arkansas Local Police and Fire Retirement System 
Statements of Fiduciary Net Position 
December 31, 2023 and 2022 
 
 

See Notes to Financial Statements 7 

Cost-Sharing 
Multiple-
Employer

Agent 
Multiple-
Employer Total

Assets
Cash and cash equivalents 100,985,843$       10,193,829$         111,179,672$       

Contributions receivable 10,290,964           1,038,802             11,329,766           
Interest receivable 420,403                42,437                  462,840                
Leases receivable 723,138                72,996                  796,134                

Total receivables 11,434,505           1,154,235             12,588,740           

Prepaid expenses 14,331,280           1,446,644             15,777,924           

Investments, at fair value
Equity securities – U.S. companies 656,140,451         66,232,866           722,373,317         
Equity securities – international companies 35,817,147           3,615,495             39,432,642           
Mutual funds 1,498,752,003      151,288,709         1,650,040,712      
U.S. Treasury securities 52,407,435           5,290,170             57,697,605           
Corporate bonds 16,379,947           1,653,443             18,033,390           
Mortgage-backed securities 73,375,916           7,406,794             80,782,710           
Alternative investments 434,154,844         43,824,946           477,979,790         
Real estate investment trusts 7,453,033             752,332                8,205,365             

Total investments, at fair value 2,774,480,776      280,064,755         3,054,545,531      

Property and equipment, net of
    accumulated depreciation 3,488,159             352,106                3,840,265             
Other assets 162,045                16,357                  178,402                

Total assets 2,904,882,608      293,227,926         3,198,110,534      

Liabilities
Accounts payable and accrued expenses 1,998,754             201,761                2,200,515             
Refunds payable 215,507                21,754                  237,261                
Due to Pension Review Board 358,752                36,214                  394,966                

Total liabilities 2,573,013             259,729                2,832,742             

Deferred Inflows of Resources
Deferred amounts for leases 704,011                71,065                  775,076                

Net Position Restricted for Pensions 2,901,605,584$    292,897,132$       3,194,502,716$    

2023
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